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State and Local Revenue

S o u r c e :  M o n t a n a  D e p a r t m e n t  o f  R e v e n u e
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State and Local Taxes
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Local Taxes FY 2018

Property tax

Severance and other taxes

Sales and excise taxes
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Property tax
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Calculation of Individual Income Tax 
Pre-SB 399 (current)

FAGI + MT 
Additions - MT 

Subtractions = MAGI

MAGI
Deductions 

and 
Exemptions

= MTI *
Tax rate (1 
to 6.75%) - Credits MT taxes
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Calculation of Individual Income Tax 
Post-SB 399 (TY 2024+)

FTI + MT 
Additions - MT 

Subtractions - MTI

MTI * Tax rate (4.7 
and 6.5%) - Credits = MT taxes
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Apportionment

( !" #$%&'$()
*+%,-+ #$%&'$() + 2 ∗

!" .-+'/
*+%,-+ .-+'/ +

!" #-)$%++
*+%,-+ #-)$%++)/4

Global 
income *

4 factor 
formula 
(double-
weighted 

sales)

=
Montana 
Income

Double-weighted 
sales formula:
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Que s t i o n s ?


